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CENTRAL BOARD OF DIRECT TAXES 
NOTIFICATION 
Income-tax 

New Delhi, the 28th May 1971 

S-O. 2168.—In exercise of the powers conferred by section 295 of Income-tax 
Act, 1061 (43 of 1981), the Central Board of Direct Taxes hereby makes the 
following rules further to amend the Income-tax Rules, 1962, namely:— 

1- (1) These rules mapy be called the Income-tax (Third Amendment) Rules, 
1971. 

(2) They shall come into force on the 1st day of April, 1972. 

2. In rule 6D of the Income-tax Rules, 1962 (hereinafter referred to as the 
principal rules), in sub-rule (2), In clause (b)— 

(a) in sufb-clause (i), for the entry “Rs. 100 per day or part thereof.’', the 

entry “Rs. 80 per day or part thereof.” shall be substituted; 

(b) In sub-clause (il), for the entry "Rs. 50 per day or part thereof.", the 

entry “Rs- 40 per day or part thereof-’’ shall be substituted. 

(2227 ) 
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3. In rule 19 A of the principal rules,— 

(a) for sub-rule (31, the following sub-rule shall be substituted, namely:— 

‘(3) From the aggregate of the amounts as ascertained under sub-rule (2) 
shall be deducted the aggregate of the amounts, as on the first day 
of the computation period, of borrowed moneys and debts owed 
by the assessee (including amounts due towards any liability in 
respect of tax). 

Explanation. —For the purpose of this sub-rule,— 

(i) "tax” means— 1 

(a) income-tax or super-tax (including advance tax) due under any pro¬ 
vision of the Agt; 

(lb) wealth-tax due under any provision of the Wealth-tax Act, 105? 
(27 of 1957); 

(c) gift-tax due under any provision of the Gift-tax Act, 1068 (18 of 

1058); 

(d) super profits tax due under any provision of the Super Profits Tax 

Act, 1963 (14 of 1903); 

(e) surtax due under any provision of the Companies (Profits) Surtax 

Act, 1904 (7 of 1984); 

(ii) any liability in respect of tax shall be deemed to have become due— 

(a) in the case of advance tax due under any provision of the Act on 

the date on which such advance tax is payable; and 

(b) in the case of any other tax, on the first day of the period within 

which it is required to be paid.’; 

(b) for sub-rule (6), the following sub-rule shall be substituted, namely:— 

‘(5) The capital employed in a ship shall be taken to be the written 
down value of the ship as reduced by the aggregate of the amounts 
owed by the assessee as on the computation date on account of 
moneys borrowed or debts incurred in acquiring that ship. 

Explanation. —In this sub-rule, "computation date” in relation to a ship 
means,— 

(a) in respect of the previous year in which the ship in first brought into 

use, the date on which it is so brought into use; 

(b) in respect of any subsequent previous year, the fb;st day of such pre¬ 

vious year.’, 


[No. 180/F. No. 23/FB/71(TPL).] 
R. R. KHOSLA, Secy. 


qirtrta qRR-WIT 3tT 

WTd-TT 

T$ fccTt, 28 nf, 1971 

fiTO ms 2188.—STR-SR RfErnRITT, 1961 ( 1961 <F1 43) ^ «T7T 295 fflTl 
JPtrr UTftdtfr Iff! JttfRr HFqST-TT aftf fam, 19 6’2 R sflT RRUIR 

TPd % fRR fnP'-iIdR fnqq, RRTRT % l 

1. ( l) if fRRR RRtRR) fRRR, 1971 ^ $ I 

(2) *TfRRR 197 2 %R$T%RRRfR%Tf!T$lrR I 
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2- ETE-EE f-T-TE 19 62 (fEE Wf ET*f EJ5E FtEE E^fT EET t) $ fEEE 6 E 
%, yqfHilR (; 2 - ) % (»J) E :— 

(e) (i) JrEftfe "loowrEfrrPEEnr ee% eft% f^rtr”, % eeret, 

EFeFge'‘ 80 WT5TfEfSEETEE%ETE%fEn;’' EfEPETfEE^PtETT^ft, 


(3ar) erjos (ii) Jrsrfafe “ 5 o er* EfdEE et er % f^” % pete et, 
“ 4 o^qrT ^rfgrfcr tit ^3tt% ^q-Rr % fmi;" EpEPETpEE^ETtrcfr i 


3- ^®T fEEE*f % fEEE 1 9 R if, — 


(*p) ETFeEE 


Lee 1 ^- 


' (3) etFtee ( 2 . ) % wtftE eet eFePePjee T E T rt r tie Jr, pEEffttft ira 

EETC fJrrr EIT SR E*fc EE ETE *Ft V&fi *Ft, ^TfT E EEWET «Ft RTETEfar 

% TEE fEE ft, ( SE% E'E^E RK EREpT ETflcE % EfJ Jf, EUR FFE *ft 

t) •fti'fcft e 5V Eirnft i 

:—SE RTpTEE % EEtEETE — 

(i) 'Vp 1 'ItePeer^;— 

(e) TE EftTfEEE % ETEEjf % EtfEr EtR ERR 7 ET ePsHFT (ePeE ET 

Efer); 

(u) EE-ET EfEPiEE 1957 ( I957ET 2 7) % * EtftE W>R EE-ET J 

(E) ER-ET EftlfEEE, 1958 ( 1958 EE 18) % EW«ff % EETe EtlSE ER- 

^ ; 

(e) ePEETE-ET EfferfEEE, 1963 ( 1963ET 14) % ERETf % EEtE EfFE 
EpEHTEET; 

(t) EREt (FTE) EfEETEfsrfEEE, 1 964 ( 1964EE 7) %EW«ft % EtfVE 
ePse ePeet ; 

(ii) et ETEEfr etPert rHe eeet eetet — 

(E) w EftrfEEE % % EsfTE EtEE EpEE «FT ^fr EWT Jr, EE EEfr^r 

•Ft ePee et e^e $; eYt 


(e) PEEtERET^EET t, EE ETERpE % EEE pEE E> fEE% ERT FEET E^E 

Feet ert sr^fepRT |; ” 

(e) EEfEEE ( 5 ) % PETE ET, Fer1eF»JE EEfEEE EHTTElfR fEET ETE^T, 
EEt^ :— 

'( 5) pEEtEtE E EETf ET<£sft E? PEE ETEt ETHEl ET TtE % WEfEpJcT ^7E 
^pEEtfeftSTTTEtE %E3fE ^ fESr EETT pE^ E^ SR ET EEEE EF*ff 3?T 
ETEE ^E TEEf % EtE Et ETft, E 5 T EEEET •fit 1 0<s Et jjt, EtTrET 'WH^I 
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f'TSaftvTW—TTRTT "^T^m^TT 3ft ?TTfw ft” fftrftt ftW % ft trfftjfa 

(y) m 3ft *nTT fft^rft ftm am: TrftnT ft *rrm thit ^ rnfra 
fara^t ^ T^rn; TiftftT ft wm ; 3rrfn ; 

(w) ^ sft shut,^^ 3 ft m s*mf^r r 

[fto 16O/'FIo ft° 23/tTT)0 ^to/ 71 ^ tffo eft* r^To] 

WKo 3TPC° ^TT^'-ll, RftR I 
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